GLOSSARY

The Assoristion of South-East Asfan Natdons (ASEAN] @ 1t is:a polideal
economic, and culmural organisation of countries located In South-east
- OTES Vg - 12 Fhilippines., Brunss
Damssalem, Cambodiz, Iaox Myanmar and Vismam

Ealgnre of Paymesite (BOF] ¢ It 1= a stat=tiera] stacement summaristng a0
the external mansacdons (receipts and paymerts) on ewmrent and eaplsl
eccount in which 3 coungy ts twolved gver 2 period of time, say, 2 vear 4s
tha BOP thows the ©tal asz=3 and obligettons grer a Sme-period. 1 2iways
balaness

Barriers to Entry © This refers to the factors which maks it dizadvantajecus
Ior meEw enirants o enter 2n indusoy es compared with the firms aiready
eztablished wirhin the industry

Better Campliance © Obeying or complying with the Government reguiatien
it §s referred to wsusily In case of payment of taxes and dues to the
Government:

Bilateral Trade Agreements : The agreements relating o exc e of
commictittes o s2rvices between We couniries

Brundiland Commission @ A Commission &stahlished by Unired Natiane
Organtsation in 1S53 to stody the world's snvironmental problems and
propose agenda for addressing them. It:cames out with a report. The definition
proaided by the Commission: for the zerm, ‘sustainable development’. i5-very
popular ovid widsly clied ofl grer the world

Budgetary Defictt : A sftuatap when the goveamment's incoms and t=x
receipis il to Cover i expondinires

Bureau of Energy Efficlency [BEE] : It ls 3 govemmant organlsatton that
atms - depelop policies st strategies with & thnist on ==4 regulaton and
market principies. It promotes energy conservaton in different sectors of
the eéconomy =znsd vndsrmakss messures JFatnst the wast=hl nssz of
Secrrirtiy

Business Process Outsourcing {(BPO) @ Oumssurang of business procssses
faetivitles comstinding o =ervice| by compentes i ofhier companies. This
term is frequently associsted with outscurcing of such actvides le.g
recsiving and making calls on behalf of other companies poputarly Enown
2= c2ll centres), by foreign companies to Indian compant=s in the fi=id of
IT-enabisd zereiess
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Canrying Capacity : It Is the measine of hahitat o indefinitely sustain 2
population st = p—'l_'rttﬂ_ll;rfjfn:dr' A tnore technlral Asfinitdon for corrying
capactty t= the larges: sire of 3 denstre—depamient populatian for whick ths
PuP'l-lLEiﬂﬂﬂ growill rate {8 zero. Hénces; bélow carteing capactty, populaton=
will tend to increase, while they will decrease sbove carrying capacity.
Populadon sire decrsasss above carying capacity due to either reduced
q.u'iTm;J:[tp ez dues o ineoffidi=nt space or o) or repedtirtve sneer==
ie.g. due o msuffictent food. or behavicurs| intéracnions), ar both, Ths
carTying capacioy of en environment will vary for different spécles in differemst
hahitats, and can change over Hme due to avaret factors, ncliding mrends
in-foed avellability, environmental conditions and Space.

Cascading Effect : W‘hﬂ'ﬂhnp-&ﬂﬂmlﬁﬁ!sm}_d]s;nﬁrurﬂﬂmleﬂscm
pricss. L= by an exient more than the rise in the ax it Is kmown as

czscading - effect

Cash Reserve Ratlo (CHE) @ A proportion of the wotal deposiis and ressrves
af the commiercial banks thar §5 1o be kept with the eenosl bank [EE]) in
ligutd gm0 1s nged 35 & messvre of contol of BBl over ihe comymeareds]
banle

Casual Wage Labourer : A person who 1= c=susiiv engaded in others’ farm
or non-farm enwerprizes-and; in rettrn recebres WAZES dccording to the
terms of the dally or pedodic work contract-

Colonfallsm * The practice of acquiring enlontzs by panguest o gther means
snd making them dependsnt [ also masns-sxtending power. comirel ey
rule by & country over the polltical and economic We of arsas outside iis
borders. The maln fecturs of colonlallsm §s exploieten:

Commercialisation of Agricniture 1 = impies produetion of crops for the
market rather than for s=lf-consumption 1 & family comsumption. Durng
tha Eritish mls, the commnerciglisation of agriculiure acqulred 2 diffsremn
meaning—it became basically commercialisation of crops: The Bridsh
staried offering higher price to fiomers for producing cash’ crops rathes
than for food crops They ussd these cash crops-as raw materials for
industries tn Britatn

Communss : Enown 35 people’s commnunes or renmin gongshe in Chins,
we=it {mmeriy dhe hlghest of thres: adminisirative isvels In ruzd st=as In
the period from 1958 ne 1882-85, when they were replaced by rownships.
Communes, the largest collecdve units, were divided In turn into production
brigades Endpfdnﬂi&n t=ams The communes had sovernmental palivical
snd ecomonile functlons

Comnsumption Basket ! Group of goods and services consumed by a
housshald, Irr order o estimate the conswmpdion pateerny of peonls, statistical
agendes ldentily such ftams. For instance NS5O has identied 19 groups of
ttems in the consumption baskst Some of them are (i) cerezls () pulsss
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(1Y) mills and milk products  (ivi. adthle off {vj vegetables (vi) fuel and Hght
and (vl rlarhing

Defanlt : Fallure to mak= répavmeant of the'principal and intsress an a deln
€f. soversign debt (loan obtsinsd by the government| to the lenders, sav,
intermationa! fnancial institions, on the scheduled date, causing ioss of
cradihility as 3 debror

Deficit Financing @ A simeton where the expenditure of the govermmenm
sxcesdz UE rEevEnues

Demographic Transition © It is o concept developed by demographer Frank
'Q':HE?.EEJ.!!: 1945 to describe fheé fypical paitarn of Glling death snd Binh

£% In résponse o better Iiving conditlons astoclafed with economic
ﬂEr-:’.upm:nL Notestein ldentified three phasss of demographic transition,
pre-indusoisl, developing and modern industrialised socledes. Later
another phase, post-indusrrial was also Inelnded

Dereservation : Allowing an individual or group of enterprises w producs

goods and serviess which were hitherts producsd by = pardoutar individus]
or group of snrerprites In Indis it refers to 2llowing largescals indusivies
to produce-goods and ssvices whlch were producsd m'!.‘l" by the =small-

gcale Indusmries.

Devaluation : & 3]l In the sxchanis rae which educes the valizs of 2
corency in ferms of other cusrenciss

Disinvestment : A delthavare sale of 2 parz of thie capital stock of a company
to ralse resmuces and chonge the e-qL[!I" andfor managemsnt stricture of
3 company

Employers : Thos= ssif-emplaoyzd worlers who by =nd large mn thes
enterprises by hivirg labouress,

Enterprise : An ungsrizking owmsd and opsrated by an Individual or by
group of individuais to produce and/or distribute goods and/or services
mainly for the purpose of sale, whether mily or paniv

Equlties : Shares in the pald up capits] or stock of = company whose holders
ares considered 23 owners of the company with: votng rights and dividsnds
i the proft

Estahlishment : An enterprise which hos got at leps: one hived worker foo
malar pamx of the peviod of operstion tn 2 year

Ewropean Umlon * It is 2 unlon of twencr-irve Undepandent states foundsd
to enhence politieal, sconomic and sccial cooperation within the Furspean
continent IThe member counmies of European Union are Aunstria Beifhum,
Cyprus. Czech Repubhlie TNenmark Estonda. Finland Francs  Germany,
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Greece. Hungary. Ireland, Iraly, Latvie, Lithuania, Luxembourg,
Nethevlonds Pormogal, Spain, Seeden, Untted Bingdom, Malis, Toland:
Slovaiia and Slovania

Export Doties : Taxes irnfozsd on gc-crc'ﬁ— exporied from a country.

Expart Promotion : A ==r of measures [inelding fises! and commereis]
suppart measures and srepe-atmed at Temoval of mrade barrjers) akesn by a
government to promois the export of goods wih 2 visw © achisve higher
wmmj_gmw:h;mla_tmﬂmmn af forelgn =xchange samings

Export-Import Pelicy @ The economic poliriaz of the forernment velating t6
itz exports and impores. '

Family labour/weozker : & member who works withont tecefving wages In
e==h of In kind in.a Brm, an indvieny, bustnses or trade condilic=d by e
metnbers of the femile.

Financial Institutions : Institutons thart engage In moblEsation and

allgcation of savings, They include commercial banks. cooperative banks.
developmental banks and Investment Institurions.

Fizcal Management : The nze of taxsion snd govemnment expéndimre w
regulate the economic acrivities.

Fiscal Policy « All the plonned ardons ol S:gevernmment in mobiitsing fimanci=]
resources for mestdng {is expenditure and regulating the economic acriviges
In & commiTy.

Foreign Direct Invesiment = Iovesiment of forslgn aszeas (nte ‘darmesile
strpcHites, E:‘juipumﬂ!_ and organisatdons. i does not Include foreign
brvestment Into: the siock markets Forelin divect investment is thoughs to
be more usaful te 2 counmy then invesmments tn the aguity of its companies
because equity investments are pot=ntally hot mensy which can leave at

the first sign of roubls, wherese 7] 15 durable and generally nesfl wherher
thiings go well or badly.

Forelgn Exchonge @ Crorency or bopds: of ancihey covmtey

Forelgn Exchange Markets :-A marker In which cummencies are bought
and zold at rates of sxchange fised now, for delivery ar spectfisd dates In
ha hifares

Foreign Instifntions] Investment @ Forelgn nves i= whirh comes in
the form of =rocks, bonds, or ather financiel assers. This form of investmert
does not enall scthve manegement or contral over the foms or Investors:
Foreign Instituiional Investors (Fils) - Banking and nen-banking financial
imsritiition= of forelon origin £ g commercial banks, investmant Honks,

murual funds, pension fimds or other such instinttions] investors {as
diztinet from the domestie Onanela] hstnstens Bpvesting] whose nyvestment
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in stocks and bonds dn the connoy through sock markets have signdirant
influenes.

Formal Sector Establishments ;- All the publc sector establishments and
thos= mritale secor exablishmenis, which smplay 10 or mere hired wotk=rs
5-20 : A forum of coumntries that intenis 1o promote giobal scanomic smbility
and susratnabls Gowth This foom brings togeimer finanes ministers and
central bank governmors from 18 countries: Argentina Ausiraliz, Brazil,
Canads, China, France, Germany, Indis, Indonesiz, Iwaly, Japan. The
Republic of Korea. Mexies, Rusats, Ssudi Arabls Ssuth Afries, Toresy, The
Dmited Eingdem The United States of Amenica The Europgan tnlen i3
alzo a mamber of G-20 and i& repressnted by the President of the Eureopsan
Council and by -Head of the Furopean Cenmal Hank:

G-£ : The Group of Eight {G-8| consists of Canadsa, France, Germany,-fraly.
Japan, the United Kingdom of Great Britatn and Northem Iralend, the United
Stgres of Amerira and Bussion Federarinn The hallmorg of the &-F s an
annual econonmte and politicsl summit mésting of the heads of governmenst
with internattonal offictals. though there are mumerous subsidiary mestings
and policy ressavch The Fresideney of the greawp rotates oveIy yean
Goads and Services Tax : It iz a single tndirect tax on the supply of goods
and services. Tt was introducsd In July 2017 by abalishing = variery of tsves
such a< spl=s 13w awned =xefe= that p.reva.l]fs‘l tn Indiz Ider B5T, fax is
tmposed on the basts of value adeiton st each stage of the movement of
goods and services. Different slabs of 1ex rates, such as O per cent, 5 par
cent. 12 per cemt. 18 per cemt and 28 per cemt, are tmposed on almost all
geads and =ervices, This slab = same throughout the counsry

Gratuity : An ameunt of money Stven by the smplover to the =mployes at
the Bime of retrément for seTtices rendered by the smploves

Gross Domes=tie Produet * The totzl valus of final goods and services
pmdur:a& within 3 €ountry’s borders In o year, rederdless of ownsrshtp. it
is'u=ed as one of eanv-indicators of the stendard of iiving Ina country. bat
there sre imirardons with this view

Gross Value Added: The sum of 3 eountry's GOF and net of subsidies and
Ixes In the ceconony (GVA=GLP+Subsidissindirert @=x=s),

Househaold : A group of persons normally lving together and taking
food from 2 commion ibtehen. The word mlrmi.h' means that temporary
visitors ate excluded and these who temporatly-staving away aie
inclnded

Impart Llcensing * Parmission veguired from the govsrnment to impart
goods into a egunuy ' )

Import Suhstitution : A policy of the state for development of economy in
which import of doods 1= generally snhstituted by domeste productdean
fthrough impart captrale, torifis and athey resivicrians) with 2 visw
encourage: domestie ihdusoy on grounds of seif-suffictency and domestic
employment
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Infant Mortality Rate - It {s the number of dearhs of infants before reaching
tha 22 of on=, I 2 pardenlsr year, par 1,000 Ive birghs dusing that vear
Inflailon : A susssined 1ise In the gemersl price level
Informal Sector Enterprises ! Those private Sector emtsrprizes, which
empioy less then 140 workers on'a regolar hasis
Integration of Domesile Economy : A shustion where the polictes of
deerimient faellitare free tinde and bevssiment whh otheér ecunimies making
the domastic economy work fogether with other economies n an efficient
and mremally interdependent way
Imvisihles : Varicus itéms énter In the currént dccount of the balance of
payments, some of which are not visible goods Invisiblesare mainiy services.
likge tourism. wansport by shipping or by atrways. and financial services
surh 3= insurance and bhanking They alss fnelude gifiz sent abroad o1
EE‘T&F*& from aliosd arnd privats mensfer of hinds, dovsrmment grante aned
triterests, profits and dividends

Labour Laws :ﬂmgm,mwﬁmmm.gmm
proiect fhe trtsrests of the worsss

Land/Revenue Settlement : With the British acquiring terpizorial righes
infﬂHﬂEnipdrﬁ.ullﬂdjﬁ_.aﬁmhﬂstrsﬂiﬁudm w=s formulsted on
the hasiz of surver of land It was desidad in the tmerests of sovernmens
in terms of Fevenues 10 B2 collected from each paresl of land in hossession
of efther a yyor imeans pessant] or & mafkai (revenue village] or s zamindar
{a propriecary land helder). Declston in sach of these cazes was meant far
the oghts. of the l=tter sver lamt for the purpss=s of =ither cwnership of
land ar righi= to culivaiion, Thiz systemie lmown == land/rsvanus
setiement. ThHers were diferent land ssitlemenis formulated In indis Thes
are (Il =rstem of permaxnent seifiemsnt. which is =lso known as the
zamindar] svziem HiF noiwserd sysem (2 sysiem of Tevenue s=rtlsmient
entered it by the government Wwith individual tenanst () mabalfvsd
sFsicm (2 zvstem of revenue sonilement enigred Inte by the gevanmen
with & maha). ]

I&E@eﬂznqﬂﬂjlﬁt_m] ¢ The number of years o newban s
would live if prevalling pateme of agetspectfic mortality 1ates at the fme of
birth were: 1o stay the same throughout the childs life:

Maternal Moriality Rate : 1t i= the relatonship betwesn the number of
matamnal daarks Eb&mthﬂdbcaﬂngbv:hfnumh_r of live births or by the
sum of Uve births and foezal déaths in 2 given vear,

EFJEI:L:.EI Bankers : Banks or financigl insttutions, alss known a5
investmant bankers, thar specialize in advising the campanies snd
manaing fher equity and debr reguiremenm (oftan r=ferred o =3 portfolio
management) through fleatation and sale/pirchase of stocks and bonds:
Muorbidity - It I= the propensity to fall 01 It affeciz a pevson’s work by making
kim or ker tEm;:-urn_rﬂt* disabled. Prolonged morbidity may lead w mortality.
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In our country, acute yesplratgy infections and diarrhosa ave two maler
canses of marbidity

Mortaltty rate @ The word ‘miorzality’ comes from ‘morsa? which origincres
:mmmeL:ﬂawurﬂmm:memmgd&p_m It = the annual number of deaths
{from a dissase or In generzl) per 1.000 p2opls Tt i distinct from mochidity
rai=, wilch refers fo tie number of psopl= who have 3 dissase compared to
ths total number &f padple In a popilistion’
METP Act @ An Ao (Morepell=z Resirictive Trads Fractices Arctl framed to
prevent monopolistic practices and regulste the conduct or business
practces of firms thar are nor in public fnreres:
Multlloteral Trada Agﬂ:ﬂ'neni's ! Trede pgreEmeani= mads bBY = country
with more than two netons o edchange goonds and services

National Product/Income @ Total value of foods and ssrvices producsd In
& coumry phis moome fron: shresd.

Nationalsation : Transfer of ownsrshin from privats sector to public =ector:

This involves 1ake over of companies owned by individusls or group of

individuals by either stare of cantral government In some contexts, it alse

tnvaolves transfer of ewnership from state government to c=nfra] gevernment

New Economic Follcy : A term used w describe the policies adopted in

Indis stnce 19591,

Non-renewahle Besourees : Hespiirres that conmot be Tenewed They have

2 finite, =ven H lorge, stock Some Somplae ave foasile fusls auch a2 ofl and

cozl and mineral esources—iron, 23d, Slumbhiom, tEsnium.

Neom-tarff Barriers « All Tha jesmjetians on imports by 2 govermment i the

form other than taxes. Ther matnly include restricdons on quantry and

guality of gonds imported.

Opportunity Cost : It is defined with respeci to & particular valus or acdon

and is eijqual o the value of the foregone alternative ¢holcs or acton

Fension : & monidly pavmen © = #orker who has reilied fom work

Fer Capita Income : Tofal pattenal tncoms of 2 county dividéd by it

popuiaton i s spectfic penttd.

Fermit License Ra) @ A term u=ssd to denote tha tulss and regularione

framed by the govermment 1o stari. run and operate: an enterprise for

producton o docds sl services o Indis

Flanritnid Commission : An arganisation sat up by the Govermment of Indts

It iz -respons=ipie for meking Ssssssmenr of afl resonrees of e coUnIrs;
sugmenting defictent Tesources. farmulating plans for the mest effective

=nd balonces] ufillsation of resources and determining priorifiss

Foverty Line : The per.caplie expenditure on certain mirdmum needs of 2

person including food mtake of 3 dally sverage of 2.400 caloriss tn rorsl

arsas and 2,100 calirigs in urban sress.

Frivate Sector Estahlishments @ All Thess sstablishments whick ars

owned and operated by indididuals or group of individuals.
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Froductivity : Output per unit of input emploved. Increase in the effictency
on the part of capital or labeur le=ds to inerease n produetivity, This =mm
5 generally usad to refer © productvits Incresse in lsholir taputs.

Frovident Fund : A savings fund in which both emplover and smploves

ecomribue: regni=tiy In tH2 Interest of the enploses. I (s metngsined by the
Fovernmeent and ghen 0 the emploress when his or:she resigns or retires
from - wark.

Puhlic Sector Establishments « All those ssshlishments which are opmed
and operaiad by the government They may bes run sither by lacal
dovermment, state SovErMmeint or by central government indepéndentiy or
fointdy '

fQuantitative Hestrictions @ Resmrictions in the form of total quantdes ar
quitss impesed oo mpats to redoce halence of pavirents {BOF) defich:
and protect domestic indusoe

Regular Salarted/Wage Employee : Ferzons whe work in others farm or
non-farm enterprises and. o retumn, recafve salary or wages oma regular
hasis (Le, not on the basis of daily or pedodic renewal of work conmaceti.
They inchade not only persans feiing tme wage but alss persons receiving
pi=ce wage or salary and patd apprentices. both full dm2 and pamtime
Hanewzhle - Rezsourees ! Hesources that c=n° b @#nowesd throudh sanirs]
proceszes if they are used wizely Forssts, antmalz and fishes: f not over-
explatted. get easily remewed. Wateriie aleg in that categary

South Asian Assoclation for Reglenal Cooperaticn (SAARC) @ It te =n
Sszociation of sight counirles of South Asia — Bangladesh Bhutan Indis
Maldives, Nepal Faldsten Srl Isnkaand Afghanistan SAARC provides a
platform for the peoples of South Asia o work-together in = spirk of
friendship, oust and understanding It aim=s 1o accelerate the process of
gcomomie and soctzsl developmen: o member courmiries.

Self-emploved - Those whe opsrat= thelr gwn farm ar non-farm &nterprizes
or arz angaged indépendently fn a profession ‘or trade “with .ons or a few
parmers: They have freedom tx decide how, where-and when prodiee
and =ell or carmy out their operation. Thelr earming fs depermined wholly or
mminty m'ﬂsﬂ'gnﬂjsﬁammtrﬂnﬂpﬂaﬁ

Social Security : A goermment or privatsly catzblished system of measures;
which ensures material sscurity for tha slderly, dizsablad, destitute, widows
anii children It inclades pension. gratufty. providen: fund. matermsi
henefire, heglth care ot

Special Feonomie Zane (SEZ) @ Itis 3 geagraphical region that has scanomie
lzvs diffsyan from 3 couniy's oplesl sconomic laws. T=sually the'geal & to
increase forelgn Investment Special Economic Zonss have been established
In several coamiries. Including the People’s Republic of Chine: India -Jardan.
Foland, Hasakhsran, the Philippines and Russis:
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Stahiltsation Measures - Fiscal and monetary measures adopted o canirol
floctmations in the balnee of peyments and high r=te of Inflaton

State Electricity Boards (SEBs) © Thass are part of the sate adminisoaton
that denerate, transmiit and distribite eie-r'r_riﬂn' in different dtatss

Staiutory Liguidity Rado [SIR) ¢ A mintmum propordon of the 1otal depesies
and reserves to be maoinrainad by the honks tm Uguid form as-per the
regulsiians of the cenmal hank (HE]). Matmi=nones of SLR, in =ddliien to
ne Cash Hesenve Hade (CHRL E an chligation of the hanks

Stork Exchonge * A market inwhich tha safuritiss &f gevermments Gnd
public companies are maded. [t provides the faciliges for sseck brokers to
Tads company stocks and gtier secumites

Stock Market : An Insfimuion where stocks and shores sre madsd

Stonctiral Reflorm Pollciés @ Long-rerm measures ke Uibkerallsasian,
dersgulotion and privedsation aimed 1o tmprove the efficiency =nd
competitiveness of the econemy

Tariff : A ts= on imports, which ean ba levied sither on physteal untts, 2.5
per tonme  fspectfie] or on value  Tarifc may be impossd Tar & verlsy o
re==ons nchiting: to ral<s gorernment revesiiie, 1o protsct domesdlc indusay
from subisidiesd or Iovw-wags imports, 5 boost domastie employment o1 to
ease a deficir on the balance of payments. Apart from ihe revenue chat they
raize taritfe achieve Herle gond—they redure the volume of rade and mereass
the price of the tmported commodity to conetmare

Tariff Bagrlers : All the resirictions on imipeorts by a govemnment In the
farm of sares

Trade Unfon @ An organisation of workers formed for the purpese of
Edd:aﬂng U5 mrmbers niteTess In respect of wedes, beneliit=, and working
cenditions

Unemployinent 1 A sfiuason In whick 3l hoss whe, owing to lack of worle
are nob working but effher seelk work throudh employmens exchanges.
intermediares, friends or relatves ar by mabing applications to prospective
emplovers ar express their willingness or avallahility for work iunder the
prevatling condifion of work and remunerations

Urbanisation : Expansion of 2 megopolitan area namely the propardon of
oral populston o =rea in urban localfdes or areas (citles and owns). or
the increase of this proporden over dme. It can thus represenc a level of
wrtan populstion relative © o=l populstton of the area, or the ate at
which the orban proportion is increasing Both can bz sxpreased in
percanimags wmrnis, the rate of change cxpressed 3= 3 percamiags per year
dzeade or pericd between cenzuses

Worker-Population Ratio : Total number of workers divided by the
populaton It is =xpressed mn peTCEntacs
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